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I sQB lsecuRrrrEs
Limited Liability Company

Macrylunrn qeKJraHraH )xaMn.sr

O6qecrno c orpannuenHofi
OTBCTCTBCHHOCTbIO

2L.O5.2024r.

3AICItrOIIEHHE
IIO OUEHKE C?rCTEMhr KOPIOPATTTBHO| O yrrPABJrEHr4fl

AO <KAPITAL SUG'URTA>>,
rrpoBEAEHHOrz IIO r4TOrAM 202s r-OAA

3axnro.reHr,re o6 oqenxe clrcreMbr KopnoparuBHoro ynpaBneHr{fl Arary,roxepnoro o6rqecrna
(KAPITAL SUG'IJRTA> noAroroBneHo O6rqecrnoM c orpaHr,r.reHHoft orBercrBeHHocrbK) (SQB
SECURITIES).

OOO (SQB SECURITIES) ocyqecrBJrrer cBoro .uef,reJrbHocrb B KaqecrBe
I,IHBecrr4rIuoHHoro KoHcynbraHTa Ha ocHoBanrrr{ Jluqensura, srrAanHofi AreurcrsoM rro pa3Br{Tt4ro

pbrHKa Kanr4rarra or 28.02.2020 ro.qa sa Ns1389.
Ha ocrronaru4u roroBopa Jtlbl-OKYl2024 or 26.04.2024 rola npoBereHa He3aBr4cnMarr

orIeHKa cucreMbr KoproparrBHofo yupaBneHr4x AO (KAPITAL SUG'URTA). Hegasncr.{N,rat

orIeHKa 6wra npoBeAeHa B coorBercrBr4r4 c 3aKoHoAareJrbcrBoM Pecrry6nraxr,r YsbeKracraH, B ToM
rII,IcJre corJracHo KoIeKca KopnoparuBHoro yflpaBneHr4fl, yrBepx,4eHHoro Kounccneft no
noBblneHrrro e([i[ercl,rnnocra 4errenbHocrut aKqr.roHepHbrx o6ulecrs v coBepueHcrBoBaHr.rro
cr.rcreMbr Koproparr,rBHofo ynpaBJreHur (npororon l,{b9 or 3 [ 4ena6pa 2015 rola).

I{enrro npoBeAeHr,r;r oueHKH ABJrmercfl, ipoprraupoeanrae He3aBucrrMoro o6:seKrusHoro
MHeHut o cocrof,Hr.rr crrcreMbr KoproparnBHoro yrpaBJreHns n AO (KAPITAL SUG'URTA).

OqeiKa clrcTeMbr KopnoparlrBHoro ynpaBJreHu.s n O6qecrBe npoBoAurracb m ocHoBaHprr,r

BoupocHuKa, yrBepx,qeHHoro locrowonKypeHrlril Pecny6nuru Vs6eKr,rcraH (na cerognarunuft
AeHb - Arenrcrso ro yrpaBneHrlro rocyAapcrBeHHbrMu aKTr{BaMpr Pecrry6nuru Vs6ercrcrau) u
Hayuno-o6pa3oBarenbnoro I{enrpa KopnoparuBHoro ynpaBneHr,r{ or 25.07.2016 r.

OOO (SQB SECURITIES>r necer orBercrBeHHocrb rorrbKo saBbrporeHne cBoero MHeHrrrr

o cocrosHl4rr Kopnoparr{BHoro yrpaBJreHus n AO (KAPITAL SUG'URTA>, c$oprr,u.IpoBaHHol'o Ha

ocHoBaHI{I,t AoKyMeHToB, orqerrrocrr{, cneAeunfi a }rHblx Marepl{ilJroB, rrpeAocraBJreHHbrx

o6ruecrsoti,I.
OrnercrneHHocrb 3a noJrHory, coAeplr(aHue r4 AocroBepHocrb npeAcraBneHHbrx

AoKyMeHroB, orqerHocrrr, cBeAerrnir u HHbrx MareprraJroB Hecer AO (KAPITAL SUG'URTA)).
flo4runnocrr I,r AocroBepHocrb noJryrreHHbrx AoKyMeHToB, orrlerHocra, cnegenrafi u ItHbIx
MaTepHanoB He npoBeprnacb H He ocnaprrBaJracb.

OOO (SQB SECURITIES) noArBepxAaer, rrro npeAocraBrreHHbre Obrqecrsor{
.4OKyMeHTbI, OTqeTHOCTb r{ CBeAeHr,Ir [peAOCTaBJrtrOT .4OCTarOqHbre OCHOBaHkTA AIrs BbrpaxeHr,lt
He3aBr,rcrrMoro MHeHrlr o cocrorHr{kr KopnoparrrBHoro ynpaBneHHJr n AO <KAPITAL SUG'URTA).

llo pesynrraraM npoBeAeHHoft oqerucu, )fpoBsHb cr,rcreMbr Kopnopar[Buoro y[paBJreHr,tt B

AO (KAPITAI SUG' URTA) rplr3Haercq (BbICOKOfr )).

Ilputocrceuue Nsl - CsoAHa.{ ra6ruqa orleHKpr ct4creMbr Kopnoparr,rBHoro ynpannennx AO
"KAPITAL SUG'URTA", npone4ennofi ro HrofaM 2023 rorc;

Ifpunoaceuue j&2 - Orser flo pesyJrbraTaM orrenKr.r crdcreMbr Kopnoparr{BHoro ynpaBneHurl
AO "KAPITAL SUG'IJRTA", rpoBeAeHHoft no r{roraM 2023 roga;

Ilputotrceuue Np3 -PexorraenAaunu no yJryqrneH yIIpaBneHHt

e AO "KAPITAL SUG'URTA"

.{nperrop

Bld. 3, str. Shahrisabz, Tashkent, Uzbekistan, 100000, Vs6exucrou, Toruxenr ua4ap, Illaxpuca6s rcivacn 3 yfi.
Ten:+998 712+55-L5 Tel: +998 97 t34-t2-77. Web: www.sqbs.uz Email: info@sqbs.uz
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Koxcanr nHroBaA KoMnaH ue

OOO (SQB SECURITIESD

Caogman ra6nrqa oqeHKs cxcreMbt KopnoparxBloro ynpaBneHrrf,

Axqronepxoro o6ulecrea "KAPITAL SUG'URTA', npoBeAeHxofi no rroraM 2023 roga

fluperrop
OOO (SQB SECURITIESD HpoB

Ne Hanpaenexue Kon-eo
BOnpocoB

Boguoxxsre 6a,nnut Oalou.{ecx
a9 oqeH(aM'rHlrMyM MaKGlrMyM

1
Oqenxa npoqeAyp noAroroBKn K BHeApeHrto
Ko4erca KopnoparhBHoro ynpaBneHre 13 -135 135 135

2
Oqenra co6nrc4enus peKoMeHAaqraft Ko4exca
KOpnoparhBHoro ynpaBneHrt 37 -360 360 350

3
Oqerra coorBercrB nA opralnsaqroxxori
crpyrrypsr AO

J -30 30 30

4 Oqeura KoHr(ypcHoro or6opa 45 45 45

5
Oqenxa nepexoAa n ny6nnxaqnr a
coorBercrBuu c MCOO h MexgyHapoAHbtMl4
craHAapTaMV aYAnra

J -50 50 30

6
Orlenra BHeApeHnF coBpeMeHHbtx crcreM
ynpa*neHn+ (lSO, ERP, H14OKP r ap.)

5 -55 55 50

7 Oqenra nnQopuraqraonnofi nonnrnKh 5 -170 320 278

8 Oqenra Qnnancoaux pesynbraroB 4 -150 150 -90

9 Oqenra npoqhx HanpaaneHnfi 25 -205 55 50

hroro: 100 -1200 1200 878

Onnanunan oqe]txa no npoqeHTHof u[ane 73%

SQB 
C'

SECUNTIES
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O sqg sEcuRrrrEs
b€nxfmto[4naHht

OOO.SOB SECURITIESD
n||Ftr l{qi38 or 28.O2 2ff20 r.

OTqET
no FqyrLTrrn oqerGr ffi ro9floPsflffirc ynpameHffi
AO'XAP|TAL St GURTf, npo€eA3 o€- rc ntrax 2023 roaa

@rnacHo npuKa3y pyxoBqarrenilcnonHuTenbHoro opiaHar|nti p€uj€Hltrc Ha6nrcAarenbHofo

rpynna He co3AaHa, B Ha6npAf,enbHbrd @H Aoxyr€HTbr BHeHbt t4cnonHlr€nbHHM opraHot

flpoeKr flJMeH6Hft6 6 nofic,|(efixo oO o6qefl 66paHiln a{qroflepo6 nng flono|(eHse 6 Horog peAaK$,rH

fi, ycraE AO 3aofloAarenrcrBy il p€{oseflIa$rrn l(o4erca ropflopanranoro

Aa, nonHcrblo mTrercT8yer *iloHoAarenbcrBy N cacIsqrc mrerd$/er peM€xAaqgil4 (oAexd

nonHqbp ffimTcfEytr 3axoHoAffilbffBy, Ho He cffBfftr8yq pe(oreHAaqtrnil xoA6xca, ntr6o

Co4epxn nr llonoxerne o6 rx$opilaqroHxoi nonrflxe p€xofeHAaqrh KoAs€ xopnopailBHm

Co4epxrrnr fluoxeHre o BBtdpeHHes xolfipone p€(oxeHAaqffi KoAex€ xopnopaflBHoro

Co4epxrr nr flonoxeHxe o ArgrAer4gori Dorrilxe pe{oter,qaqrn Koaex€ xopnopfrrBroro

nr noroxeHre o nopagxe 4eiaori npx xoHonrkre ]lHtepecoB pexoteHAaqs, KoAekca

nx fldoxehre 06 o6qes co6paHff axqtroHepoB AO saxoHoAarusBy ,

nonHofrbp cooTBeTfrEyeT sKoHoaalenbfr By 14 cacTlqHo ffiTB€tctByeT PexoileHnaqnsil loaex€

nonHffibp cofiHfiByfi mKoHoAarilffiBy, Ho He @Bsrfigyd peroMelBa+4nM loAflm, 
'1160

n, flonoxeH{e o Ha6InAarerbHou coBere AO sroHoAarettbcrEy ,

norHGTbK, c@T6OT6Byer SXOHqAatentdtBy Ir qactrqHo coorBaTc76y6T pe(oMeHAaqgnM toa€(ca

norHocrbp cffiB€TffByq aKoHoAatsbgtBy, Ho He cffiFTctgyd petoMeHAaquf,M KoAe(ca, nr6o

mlloloretgred opffiAOqsoaffiKrE'{

norHocTbD mrEeTfiBygT 3ilK#oaaTilffi8y s cffircrc cooTfficlBy9r P€IoseHAat4AAM KoaeKaa

norHodbo cmtBdffsytr mxoHoaaTsffiBy, Ho He ryHcTEyd p€koMeHAaqtrnil [oaeK@, nu6o

Oa|(fx{ec|(r|ioI.H



12

l

I

I

npeAycMorpeHa nH Bo BHyrpeaHHx AoKyMeHrax AO yaa3xa pdrepa Bo38aJpasleHHa ueHoB
Ha6npAaTenbHoro coBera c pe3yrETaTaMH He3aBhchuots oueHs chqey6t to0no0aTtsaHoro
ynPaBneHtrF?

Bo3MoxHbti 6ann

50
-50

@afrtrgecKtrH orBer

50

Bo3MoxHbli 6ann

!!. Ot{gllg rg6rlpqe!r!! pqfoUet!44qIlLK^qeKca Kopnop€rr,rBHoro ynpaBneHhe

:a ffQopMaq[F noArexaLJ]aF o693arenbHoMy pacKpbtrfrc onybnilKo8aHa xa caire AO ronsxo na
rocyAapcr€eHHoM F3btKe He B nonNoM o6beje nx60 uH6opMaqfficlrcTByeT

O6ecneceHa nu ny6ntr(aqtrs ra caire AO o6ocxoearrq npdAnaraeMoro pacnpeAeneHHr 9trcroi
nph6brn{ (3a npeAcroFulni roA)?
:e B ToM qucne pa3Mep ailBhAeHAa, oqG"o p"ar"pi coorBercrBun ArBhAeHAHoi nonffTuKh a ra&e
icFcHeH{a h sKoHoMffqecKre 06ochoBaBilF (B cnycae HanpaBneHuF onpe4enetuori gacrH 9trcroi npil6btnh
ia H\D(nbr pa:earrn AO)
;a ronbKopa3MepaAtrBtrAeHAavnvgceq3v caaBepueHheMQrHaHcoBoroToAacy6utrxavrnt6oc
i,,cMeNTa npIHrTrF o6qsarenucrea creAoBarb peKoMeHAaqilFM KoAeKca AaHHb[i Bonpoc ae
caacMaTorsaxcq
xer nacariteAOony6nhKoBaHauHQopMaqrFopacnpeAeneHil[gnctoilnpu6ynu6e3o6ocHoEaHxFnu6o
/BOopMaqrF o pacnpe4llLe!u.]tr He ony6nIKoBaHa

AenerxpoBaHEt nr ra6nrc4arensnouy coBery npaBa no onp"4"n"xro nopflAKa, ycnosxi o(a3aHht
(nonyceHtrq) { npxHarxF PeueHHi o 6narorBoptrrenbHoi (cnoHcopcKoi} trrx 6e3Bo3Me3AHoi Boruoxrgri 6ann
noMoqx a npeAenax pa3Mepa, ycraHosneHHoro peuexreu OCA?
Aa. AenerrpotsaHbt, c yKa3aHheM npeAenbHoro pa3Mepa, uBOopMaLlffs 06 oKa3aBBoti
6faTorBophreibHlcru pa3Meul*a Ha canjg AO 

c

Aa AeneMpoBaHbr 0

O6ecneqerro nr DaccMorpeHhe o6uuM co6paHheM axqtroHepoB Bonpoca no onpeAeneHxE cAenok,
Boruoxxsri 6annorHocFrqtrxcfl K TeKyulei xo3ricrBeHHoi I earensnocrn AO?

@afixcecxhti oTBer

I

I

5

Oartrgecxhf orBer

Oanrqecxxi orBer

10

]

(Dafircecxtrri orBer

(DaqtrcecxHt orBer

a

o

I

noprane Kopnop€TtrBH9t rHQopMatlffx cnepeBoAoM na pyccxui n aarnuhcxnil qzslxn

.1a fHSopNraqtrq, noAnexaulaF 06F3arenbHoMy pacKpb[urc, ony6nilKoBaHa sa caire AO u EAtrHoM
ZJl0prafe KopnopaTrenoi ur$ocuaquu c nepeBoaoM Ha pyccKxil q3bt(

la hHOopMaqtrF, noAnexau.{aF o6q3arenbHoMy pacKpblrilrc, ony6ntrKoBaHa Ha caiTe AO il EATHoM
noprane KopnopaTilBHoi HH+opMaqtrtr c !acrtrvHbtM nepeBoAoM Ba pyccKvh vnv affnv6cKIi cabtK

la hh+opMaqilq noAnexaLlaq 06F3arenbHoMy pacrpurrrrc ony6nuxoeana na carre AO rcn;{; ra
c:yaapcIEeHHoM qssrxe e nonxou o6teve

Ony6nxKoBaHa ru nr$opuaqra o nptrHsrtrx AO peKoMeHAaqBi KoAeKca KopnopaTtrBHoro
Bo3MoxHbri 6ann @anucecxrli olgelynpaEneHua B csoei AeFTenbHocrh?

a Aa,BCl\,4t1 BaBe6-cairaxAO,QoHAoBoi6upxr,araweEgrnovnopranexopnoparrBHo;trB6opMaqtrtr 10 10

o 4a e CM?l, fa ggq:qqira,x AO fLOoHAoBoi 6trpxh S I
: 4a e CML4 u na ae6-carire AO
r Aa ronbKo B CMl4 nh6o ronbKo Ha caire AO i -SJ Aa ronbKo B CMl4 nh6o ronbKo Ha caiTe AO -5

2 ony6nuxoeaxa n{ hH+opMaqxn no npHHqhny (comply or explainD ((co6npAali nnv o6bsc1airrl? Bo:uoxxuri 6ann cDa{rucecxrli orser

a .qa e CMtl, na ee6-catirax AO q OoHAoBoi 6hpxh a ratre earnor nopr"n" *opnop"*""U ,"6o0"",*: ;. *

- 4a, a Cl\4ly' r Ba Be6-caire AO nr6o re ony6nrxoeaHa B cBs3[ c reM, qro pe3ynbrarbt oqeHKil 6yAyr ,O' cny6nfKoBaHbt no hroTaM roAa' cny6nfKoB#H no/Torar loA?

=

3

: :a o.oeAenehbt jO lO
: Aa onpeaeieHbt qacT^Ho

ad, ur pcAcrreHb u/lerKtr, orHocn!.{uecn K TeKyulet xo3nlicrBeffio, AenTenbHocru , 5
Aa, paccMorpeHfe 06ecne!eHo, oAHaKo He onpeAeneHbt cAenKf, orHocfft4uecn x rexyqei xoanicreerroi
aeFTerbHocru
Her, He paccMaTpuBarcF

HaAeneHa nh cnyx6a exyrpennero ayArra AO nonHoMocxaMx
no ocyu.lecTBneHurc aHyTpeHHero KoHTponr 3a onepaqu9MH, npoBeAeHHbtMn c rcprax9ecKtrMtr
nuqaMtr, 6offi 50% ygrgglqlg lgll4rana xorophrx npnxa4aexrr AO?
Aa HaAeneHa nonBoMoetraMr cornacHo BHlrpeHHhM AoKyMeHTaM AO, nh60 B o6u{ecrBe He rpe6yercF
co3Aaiue cnyx6ht BNyrpef Hero ayAhra
HeT, He HaAefleHa nofHoMotuFMu

Bo3MoxHbri 6arn

0

B03MoxHbli 6ann @afrhcecKxi orBer



rr OnpeAereH nx noprAoK ronocoBaH{n npeAffitei AO a oprua ynpa"r""r" gpyrrr 
Bo3MoxHbti 6arr" npe4npuaruir?

i ffu'11"0**11*"""0fY1:"1 i' i '; -
h Her, oaBaKo Ha6nrcaarenbHbrM coBeroM A inq ' 

^

0

OanncecKtri orBer

'10

c HeT rilaa Bo3MoxHocr*e np,eaygyqlqqlq

13 flKaqhtr cneHoE

I

D

12

a

b

c orcyTfrByeT

B COOTBeTCTBUT C XOTOpOX MOIyT HanpaBntTbCt
ep!8. (o6parras cBs3bIL

b Aa, Ho o6parHaq cBF3b He Sy'H(qroHhpyer
c HeI

in Co3AaHo nx noApa3AerreHxe unx onpeAenea rx pa6orHxK, orBercrBeHHbti 3a B3aHMocBa3b c
'' axqxoHepaM{ h trHBecTopaMH?

ra npeAocraBreHo nH ycTaBoM AO npaso BnaAenbqaM He MeHee 1% npocTbtx akqHti AO rpe6oBarb
co3btB JaceAaHhr xa6npaarenuxoro cogeta?

aad

Bo3MoxHbri 6ann

, Co3AaHa nx Bo3MoxHocrb aKqnoHepaM Ann ronocoBaHtra
'16 no3nefipoBBoinocre{cnoArsepxleHtreM3nerpoHHoir.lxQpoBoinoAnucbp),araffie Bo3MoxHbti6ann

t!!peBe49H{n 9Qqe19 q96pq1u1,p-pq{{Me BxAeoKoHQepeHqcBa3n?
Aa, co3AaHbr Bce HeoOxoA/Mbre ycnoBilc npoBeAeHHn o6ulero co6paxun aKqxoHep ie nyrev rcnocoeantr

b rHbrMr cnoco6aMh He 3anpeuleHHbtM[ 3aKoHoAarenbqeou nr6o Her, Bo3MoxHocrb npoBeAeHrF yKa3aHa
BO BhyTOeHHhx AOKVMeHTaX. 6e3 nO4pO6aOi perflaMeHTaLlril
Her -10

npeAycMorpeHo nr'B nonoxeHhn 06 o6qeM co6paHxh axqtroHepoB paM i

17 Ao npotseAeHhn o6qero co6paHn9 aKqtroHepoB Heo6xoAxMoi uHOo s roM
ctrcfle o no3{rluh Ha6npAaTenbHoro coBera orHocuTenbHo noBecrK

OaFtrcecKui orBer

a ..^-

B03MoxHbli 6ann OaFtrgecxHi orBer

Oafrtrgecxxli orBer

5
0

20 AO Bo3MoxHocTb Atns axqtroHepoB no 3aup9eHhrc aKqtroHepHbtx cornaueHtrli Ans OopMxpoBaHrq B03MoxHbri 6anr

I o Her, B cB!9Larlyrl]o g.cg nprcKqrr npxHa4nexaT oaHoMy nhqy

npeAycMorpeHo nu a ycraee AO, qro MtrHoptrTapHbti aKLltroHep He AonxeH npenarcrBoBarb I

21 AearenbHocr{ opraHos ynpaBnexun AO nyrem Heo6ocHoBaHHoro rcrpe6oaaxun goxyMeHTos tr Bo3MoxHbti 6anr
qcnonb3oEaHhfl KoHOhAeHqtranbHoi HHOopMaqxx, KoMMepcecKoi TaiHbt?

l1 AearenbHocr{ opraHos ynpaBnexun AO nyrem Heo6ocHoBaHHoro rcrpe6oaaxun goxyMeHTos tr Bo3MoxHbti 6ann
qcnonb3oEaHhfl KoHOhAeHqtranbHoi HHOopMaqxx, KoMMepcecKoi TaiHbt?

aAa
o HeT, ts cBr3/ cTeM, 9TO BCe aKqilil npUHaAneXaT OAHOMy nffqy
C HET

npeAycMorpeHa nx Bo BHyrpeHHhx Ao(yMeHTax

C HET

b 6onee 45 Atei

OaKtrgecKhri oTBeT

npeAycMorpeHo nH B ycraBe, ero np{ BbtnycKe AononHtrTerbHbtx aKqxi aKqtroHepaM nphHaAnexHT
22 npaBo npetrMyqecrBeHHoro nptro6pereHufl aKqutr nponopqxoHanbHo trx Aone I ycraBHoM Bo3MoxHbti 6ann

xanhTane? rtAA?
, 0 ]!€L9 cer:u c rq\4.1119 9!9 llPggrbre aKqtr[ npfHaanexar oaHoMy n_HLly_ 0

,-5

n npeAocraBreHr9 npeMoxeHxt B noBecrKy AHa roAoBoro 
Bo3MOXHbti 6ann

a ,6onee 60 AHeri

@antrqec(ui oTBeT

g rqg419r1 ry6o B ycraBg lpgl frg lrpeAycMorpeH



peBt3qoHHoh KoMqcchI
c
d

Bo3MoxHbti 6ann

26 lYraepr<gexa nr e AO cpegxecpocHat (Ha cpoK Ao 5 ner) h aonrocpocHar crparerhn pa:Btrrtrs AO? I Bo:uoxxsri 6ann

OafixcecKtri oTBel

OaFrgecKhi orser

OafiucecKxi orBer

a

ET

a

b

c

27

a

q

c

'10

5
-10

npn"enarci.n e Ao "".op", 
ynpaBneHxe, Bopeafl SWOT, GAP aranu3 u Apyrae noAxoAbr,

cneqtranbHbre nPorpffi
Aa, ABa [ 6onee MeroAoB

npoAyfibr x T.n,?

Co4epxur n
KAHAUAATAM

aa * o*iv ro

'10

OAhH reTOA

Bo3MoxHbri 6anr OafiucecKui orBer

a 10

5

-5

Bo3MoxHbri 6ann

Oafitrgecxhli orser

ynpaanrpqelo u nff ceprilOtrKara no KopnoparrBHoMy ynpaBneHffrc

Aa, no onbrry pa6orbr tr o6pa3oBaHurc ntr6o Hantqffo KBanxQtrKaqiloHHoTo aflecrara KopnoparhBHoTo

29 Co3AaHbr nM npu Ha6nrcAarenbHoM coBere AO KoMrTerbt (pa6osre rpynnbt)?
aaa

30 PernaMoHrMpoBaHbt nr crygax x noprAoK nposeAeHtrE 3aceAaHxi Ha6nnAarenuroro coeera
onpocl!91!4 !yreM, a raKx9 a p9x1ll9 sIAg!{9!Q9p9!r.l9B!.1!?

32 KaK AaBHo ocyqecrBnflnocE-noBbtueHxe KBantrQxKaquh pyKoBoAtrTenr xnr greHoB
{cnonH hrenhHqo opraHa AO noIg!?nop€TtrBHoMy ynpaBneHtrE?

"" 
lv"ii"-u""t r' 

"ripoOoourr" 
x 4opue u co.qepxaHxp aouaaa (oreera) opraHoB ynp aBne{na u

Kq!rpel ! 40, qllllb!gapqtr!c! Hq 96u19! co9paHhx aKqtroHepoB?
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b o6HoBnefb 4olxrocrtu,e utcrpyrqur ronu*o n: , :::::--: ,t aa-:=,,-.aa:,
c o6HoBfeHbt AonxHocTNbte /HcTpyKqur to 6onbIei -a-,, -:=: r :::- _:-:.;
d o6BoBfeH6l Aonx|ccTHbe rHcTpyKtltrh no MeHee 9er,1 -a:aa/_a -a== | :a:-_a-a,
e AonxHocTHbte hHcTpyKq/r ne o6noaneusr lr60 /HeoFr.,a-,,a aa 3-:,,_: -aa:-a=:a_a: ra:? /3vced/!

3 OcyqecrBneHo ntr onoBeuleHue aKllxoHepoB x HHBecropoa 06 o6HoBneHHor oprcrpyKrype?

06*oaneHHac oprcTpyfiypa c noccHilTenbdor 3"nra*o, -rurr*oaa.o, .a 3 ngurxax na car-e o6ulecrea

] 
ooHoBnetraq oprcrpyfiypa ony6n rcBana la caire o6ulecrBa Ha 3 F3htKax

o6HoBneHHaF optcrpyfiypa ony6nil(oEaHa ra carire o6qecrea c noFcHffTenEHoi 3anlcKoir Ha oaHoM q3brKe

o6-enessaq oprcrpy(Tyoa ory6rhKoBaHa Ha catrre 06LlecrBa Ha oAHoM F3EtKe
oOdoBnc--ac opfcrp/KTypa 4e ony6nilKoBaHa Ha carre o6qecreJnu6o rnqopvaqrc 06 3roM He
fpeAc aBneFa B role u3yLeHrt

/fQopMaqfu tsa 3 F3b Kax

aoKVVe r (orrpr(/f Ko-.perHhre tpEomirro K KaHAuaaryoaM (o6pa30BaHue crax orpacfeBo/ onErr,

b Apyrfe faBbrKh), no KaxaoMy f3 Koropbrx onpeaenenur 6annur np{cBaIBaeMhre no KaxAoi KaHAilAarype,
Nptr 3ToM re(cr AoKyMeHTa AocryneH Ha cailre o6ulecrBa, Ha EAuHoM noprane Kop parhBHot
/ .6.p iat// ..a 2 qlouax

aoKyMeHT coAepxhr xohKperHbre rpe60Baarq K KaHAilAarypaM (o6pa30BaHue, crax orpacreeoi onu[,
c Apyrqe flaBbrKr), no Ka)(aoMy u3 Koropbrx onpeaeneHhr 6annbr, np[cBauBaeMbte no (aMoi KaHAVAarype,

nptr oroM TeKcr AoKyMeHTa AocryneH Ha caire o6qecrea, Ha EAilHoM noprane KopFoparhBHou

go:MryHul; Oirn Omrsewri oreei
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Bo3MoxHb[i 6ann OanhcecKtrli orBer
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' Oanrqecxxit orBer

Oafihcecxhli orser

1o

Aa ofy6nrKoBaH Ha caire oouJecrBa, ra E4mov nopre^e xopnoparreror -rqopvaquu ne v&ee ceM ia
a 3 F3b Kax, a raKxe 

1 0
Ha oAHoM c3b Ke B pecfyof/KaHcKoM nelaTHoM h3aaHilh

fi3btKax

c Aa ony6nhKoBaH na caire o6qeclaa x EAqHoM noprane Kopnoparrenoi ur$opuaqrt na
nroo Ha3HageBile nIua ocyu]emnFerca hHbnnv cnoco6aMx

d Aa. otly1rr'<aBaH Tonb<o B oAHov tr3 hc-ogHtrKoB (c nepeBoAoM hnq 6e3) _5

e Her, Be ony6ntrKoear, nr6o rH+opjaqhq Be npeAcraBneHa I lO

@afircecxtri orBer

10

t
4 nPeAycMarphBaer nu AoKyMeHT o KoHKypcHoM or6ope 6annunyrc chcreMy Ara oqeHKh KaHA{Aaryp? goa"o**,n O"^t

ao(yMe- co/reoxrr KohkperHhru rpe60BaHilc K KahAtrAarypaM (o6pa30BaHue crax. o-pacreao/ onbrr.

a Apytve HaBbrKfr), no KaxAoMy 13 Koropblx onpeAeneHbt bannEt nptrcBauBaeMbte no KaMoi KaHAtrAaType
nph oroM Te(cr AoxyMeHTa AocryneH na caire 06l4ecrBa, Ha EAhHoM noprane KopnoparrBHoi

OaK{gecKhli orBer

10

Oafi{9ecKtrli orBer

10

OaKxqecKHi orBet

-10

@afixcecKxh orBer
2A

OartrgecKxi orBer

5

OaKtrgecKrrr orBer
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5
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rHQopMaqurl Ha oAHoM F3btKe, fltr6o Ha3HaceHhe nffqa ocyu]ecTanFercq rxurvr cnoco6aur

no{yvedr coleoxrr rpeooBaHilc K KaHAilAarypaM (o6pa3oB orpacneBoi oro,r lpyr/e
HaBhrKr), Ho uer yxasarui o 6annax, nptrcBaqeaevurx no xa4qoi e -c
rpolee /nf Hetr3BecrHo, nu6o rr$opuaqtnre npeAcraBneHa l0

IlponeAeH nu xonxypc? Bo3MoxHbti 6ann
Kofxypc npotseAel, paccMorperhr He Melee 3 33cBfleH[F, oro6pana r-rnyvuan renauaarypa comcno ,l 

, ^KphreptrFM yKa3aNHbrM E AoKVMeHTe o KoHKypce r onybnrKowHor/ o6baBfleHilx 10

KorrKypc FpoBeAeH paccMorpeHbt He MeHee 2 3aFBneHhfl, oro6paHa HaffnycuaF KaHAhAarypa corracHo
Kpvrepvau yKa3aHHbtM B AoKyMeHTe o KoHKypce I ory6nhKoEaHaoM o6bFBreBfI
paccMcrpeHo 1 3aFBrcHtre nr6o nagnaqenre nuqa ocyuleorBnFerca hHbtMh cnoco6aM{ O

KorKypc npoBeAeB, xorr 661 1 3aFBfeH[e He paccMorpeHo nx6o xprreprn or6opa HeqcHbre, n, ]o *orxypc T
fe npoBoAhncF xorn norpe6rocru 6u na '' -5
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KoHKypc He npoBoluncr hnmQopMaqurco gro{ He npeAcBeHe _10

yroqeHKa nepexoAa K ny6nIKaqH]4 B coorBercrB]4r c MCOO !4 MexAyHapoAHsrr,ara cran4apra[r4tyA1Ta

ony6nuxoaara nr QxHaHcoBaq orgerHocrb Ao, cocraBneHHar B coorBercrBru c MC@o, xa Egunou
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c npogee trflu Heu3BecTHo

S nporeacn ntr BaeuHrE ay4hr no CirK?

He MeHee AByx pa3 KaMbe 12 MecaqeB npo5e:e- e,:- .z+-+ a =-_:?+j :=r:\J2--a: -3r,! wo
a coorB€TcrByrcl4he craHAaprbt ISO npuvennrcrcr a;e-e.->-:.-/ /-=,a=y?J= aa 3-a\r 

=._-a-a1 c<a1ep

nl
B03MoxHbti 6anr OafitrcecKh6 orBer

l

B TeqeHle nocneAH[x '12 MecaqeB npoBeaeH ayafr xale-a a a=:z-E/ :a<.tta--a c icu cro
b coorEercrByrculile craHAaprbt ISO nphMehqrcTcn a Aefrenbi6, ta$c;,.,2q;3a 3-3f/ BorclaF cKaHep 5

Kontrtr ceprffQrKaroB ISO x AoKyMeHTa npoBeAeHHoro ayAna) an'J6Fu<caa4a tsa aiae caJe-Ba

npeAycMorpeHo npoBq&e4r'e ayAi1Mq1gglsa nocfe nonyeeHxff cepryoHKara ISO _5

HeT fnI Heh3aecTHo -'10

o Huiirsen nu npeairaerrenu ns."r"ri pyxoroAcrBa AO, orBercrBeBHhti 3a cHcreMy
MeHeaxMeHTa KarecTBa?

Aa, Ha3faceH npeAcraErrerb Bbtcuero pyKoBoAcrBa (fa ypoBHe He aqxe 3aMecrtrTenff pyKoBoAhTefF
a hcnonHrreflbHoro opraHa), ynonHoMogeHHb i 3a o6ecneceH[e pa3pa6oTKtr BHeapeHue tr noaaepxaHhe B 10

Aa Ha3BaleH npeAcTaBtrTenb BbtcueTo pyxoBoAcrBa (aa ypo8He Hhxe pyKoBoAilTenF noApa3AeneHilF),
d ynonNoMoveBBbi 3a oOecneceH[e pa3pa6orKil /BHeApetrtre/ noAAepxaHue B pa6oceM cocroFHilil

nlqqeccoB, Tpe6yeMbtx B CIVlK

e He Ha3HaleH ntr6o trHOopMaqtrF 06 aroM He npeAqaBneHa a xoAe tr3yceHuq

5 U [,]1914 yepe +Ilal1qrpyqlqn palpiq.fIa fl MapKerrHr HoBbrx npoAynoB B AO?

a B MilHyBUeM roAy AO HanpaBuno He [feHee 10% K gucroi nph6butr Ha nepcneshBHhte
- paspa6orry u MapKeTilHr HoEbtx npoAyKToB c yreToM cnpoca pbtHKa I ocBouno ilx B nonHoi

ta 3aceAaHhh opra|oB ynp4nerffi nphHFTo peueHue o npoBeaehytr ayAfra Kacefrsa

Bo3MoxHbri 6arr OaKxqecKtri orBer

Oantrgec(uti orBer

10

h B M/HyBUeM foAy AO HanpaBtrno He MeBee 5% K ctrcroi np[6htn[ Ha nepcnetrrBHbte ilccneAoBaBtrF,- pa3pa6orKy h MapKerqHr HoBbtx npoAyfioB c yleroM crpoca pbtHKa tr ocBotrno rx B nonHoi Mepe

B MTHyBUeM roAy AO HanpaBtrno MeHee 5% K ctrcroti npilbbtnil, Ho Ha nocneAyrcqbi neptroA o6qflM
c co Ha6coBeToM

oa pKeThHr HoBbtx

cp Hbte qenil 6btf
o vn He npxHcTo p

MapKerqHr HoBblx npoAyffioB c yveToM cnpoca pbtHKa He r/eHee 1oo/o gvcloi npv6dnv

e y\a3atlvv B AoKyMeHTaX AO o QuaaHchpoBaHhtr taxux aanpaaneavh He coAepxflTcF nu6o uHQopMaqrF 06
STOM He tpeACTaBneHa B rcae r3yqeH[F -'10

T
Vll. OqeHKa HleopM

1 l-lonnoia pacxpbrrrl rirq-p"aqrmg qayre AO 1a ryct/aqplaBexxou nrurre
a lro h3 tsrxenepecffcneHHoroqy6nuroeano ra caiie o6qecrma focvaipit""ltol.f "
1 ycraE co BceMr r3MeHeHtraMh tr AononHeHraMh (ecnh ux 6onee 2 To BMecr

SK3eMnnFOOM)
j - ronoxerre o6 o6u.leM co6paHhff aKLliloHepoB

3 nofloverrr'e o -a6roAarenbHoM coBere 1 1- '.]- ]:]]1:: '--, '-H.l:]:1:I

5 noloxerre o peer:rorrori KoMVccw

6 cBeAeHUr o BaKaHrHb x pa6ovux vectax, ycroauFX npheMa xa pa6ory I rpe6oeanrnx x

cBeAertrF o ny6nuvrurx Meponpunrhax npoBoAtrMbtx o6u.{ecrBoM (3aceAaHtrq coBeqa I
7 Koil+epeBfl/u ceMrHapbl n 6pu$vnrv, (Kpyrnbre cTonbl), oQffqranbHbte Bil3trTb ) npecc-penv3bt v vHaA 1 1

/Hd)OnVaqqr o noBcenHeBHot AecrefbHocTu
8 nepeqefb npov3BgAilMoi o6ulecrov lpgAyKqqu (oKa3braaeMbrx pa6or tr ycryr) h caeAeHhF o Htrx 1 1

g cBeAeHfF 06 orKpblrbtx xoHKypcax (TeHAepax) tr ayKqhoHax, npoBoAhMbtx o6ulecrBoM ff ero )opraH[3aq/FM/ no nocraBKe roBapoe (BbrnonHeHilrc pa6or, oKa3aHtrrc ycnyr), a rase Kapra cahla 2 2

10 nepeeeHb ao+hnuposa|lHlll !trq (orAenbHo) 1 li
-

xo3qrcTBeHH6rx ooulecTB, HoMepa xx TeneQoHoB, aApeca (nogToBbte fr SnenpoH

l"r_"j*"'.1r:9:]: .13 nonoxeHae O nOp;4xe gericrarri nph KoH(bnqfie rHTepecoB 1 1

1

.. 06 Ha o6u.{ecrBa npu

ue cT noB,ue cT noB,
'12 xo3qicrBeHHbrx o6qecre, novepa xx TeneQoHoB, aApeca (nogToBbte ff gnenpoH

n^^.nv6 ,,w 
^o6^-.,

14 nonoxehue o KoMurejaxnptr Ha6nrcAarenbaoM coBere 11rq iluJroxehtre o KoMrreTaxnph HaonrcAaTenbaoM coBeTe
1 5 noroxelile o BNyrpeNHeM KoHTpone 1 j
16 noroxe,iile o6 z*gopvaqronnoa rcnvtixi 2 2
17 nonoxelqeoArBtrAeHAHoinorrrhKe 2 a 2

3

I
T

I

22 ra6nv\a c yKa3aHneM cBeAenni o BbtnonHeHffff Ka)(Aoro tr3 napaMerpoB 6h3Hec-nnara sa npegu14yqui ro4

6h3Hec-nnaHa 3a roA,

26 roAoBoi orger 3a foA npeAUecrBoBaBUt{ npeAbtAyu]eMy 3aBepueHHoMy roAy
27 tsacraa fcroflHtrrenbHoTo oplqilg g q!4O, 6140 fl AonxHocr8Mr aApecor/ 3nefipoHHo, noyrbl
28 cocraB ra6roparelunoro coBera c Ol4O u ocHoaHbtM vecrov pa6ofur
29 coaraB peBtr3ilohhoi KoMrccrtr c @l4O 5l4O h ocHoarb M MecroM pa6orbl
30 cocraB cryx6b BHyrpefrHero ayAtrra c @hO, 5l4O x AgllMqlyu
31 BrAeopontrK 06 ilHBecryLlyoHHoti nprenexarenuroor AO
32 ceepeaua o pvovAeBAax, Ha!/cre|tr x 3a nocreAB/e 3 rola
33 cBeAeHrF o AfahAefAax, BblnnaceHHbtx 3a nocnetH/e 3 rota
34 cyulecr8eHHbie Safibt 3a nocneAHri roA

35 peuenrr q Bb[yq1e Anr Kay'gofo ffiMycKos
36 npocneKriilf ccv!4 {a)qg!-g Lb]|tlcI?

5

5



b orcyrcrBhe Ha caire xor' ou, ?o nogrqur; ,'" u,iin;r:4;;;;; =:"

5

h c hHofrpaHH6iM/ 4.WaC4r
v vtet tetdvta llodqly ^ulrj 

obt zu no3hqffi3 NuelepMcnei{-:

2 nonrora pa91oiryya t116opi[y4na qqrligaofaptqrcu*rxe aorrlgxrsrn 6mn oa*rrec*rioisa!Tou3HryenepectrcjeHHtroony6ntroBaHoHacaiTeo6U.{egea1qpyuc',":uierloo.-=a !rou3 Hryenepe!r"n"*qq-n16;u1*;"",q"" 6;;iu'.u-;""0';;r*"u c:uier "",*l!ta-:"- <Damuqeqxrri oreer

1 ycraa co sceMil r3MeHefu9Mu I AononHeHqcMtr (ecnH rx 6olee Z ro gulqe i .ccpcnor'v3x3eMnnqpoM) 10 10
e 

^!d P!rrbh5rM3k3eMn cpo/yl 10 10z noryxerrg oo qoraely c;6t;4?f(to;;pot at13 noroxenre o rraonrg4-reruw .eerJ I 1

11
1

5 eooroqu- a

4eqaoM / ero
opraHq3aqhaMtr, no docTaaKe ToBapoB (BbtnonleH rc pa6oT, oKa3aHilp ycnyr) a Tatre KapTa caiTa 2 , 2

1

ccbtnKu Ha Kopnopar{aHbil,i eeO_ca;r oOqecrm npu
vcnonb3agaHry- ApyrvMuJlv H oMrx Ugfepqaflos 1 1
vqonb3a9aHff-ApyrvMlJ1\ ! o!!!lx Marepqilos 1 1

Ha/MeHoBaHtre crpyxrypHb n aBtrTeflbcrB, Aocep , aa"r"rv* I12 xo3FicrBeHfbx o6qecrB, neooHoB aapeca (nocroBbte il gnefipoH 
"""o"*ro-o 1 1ropnAxe qx pa6orsrropnAxe qx pa6orsr ' I

i4 nonoxeHhg o xoMurerax nDr Ha6nrcnaren6HoM coFATr

21 Ta6rv\acyKa3a'heM cBeAeHqi o BbrnonHeHxff Ka*oro h3 napaMerpoa .rsHec-nnaHa HareKy*,vro' 3

22rc6i,ut.pcyKa3anheMcBenerrioeurnonxexrr(aMoro,3napaMeTpoB6h3Hec.nnaHa..-^^-.-'-

23

24

25
2t.
2727
za coCiie i i

29 cocraB : l

10

5

5

e 
"ouoonr" 

o ""*"-n"o o"uour, r"*; ,;"r";r"r; "" o"ior, , ,0"*""r* *

11TpeboBaH,eo6o6q3arenbHoMyKa3aHWcconKVna*opnoparleruriBe6-caiTo6qecTBanph
I trcnollb3osa!4n ApyMM{ flilLlaMh coAepxq!44xclB He![!!roop!4aLl4g!trbrl llllreptranoB 1 1

trauMeHoBaHtre crpyKTypHbtx no4pae4enenti, evnlanoa npeAcraBxrenbcra AogepHxx , aa"r"r"* i12 xo3FicrBeHNbx o6r4ecte, novepa hx reneooHoB aApeca (nocroBbte il sneqpoHHbre), 
"""a"*ro-o 1 1noprAre nx pa6oroL '

]1 f]"i:*""O:: nopnnxe 4e;c1err;1pru;qn;qe;[9p;qB 1 |

zzi r.an r1." ur;;;";;"o;; o ""ro*nr^ *r*; ,r;;",.,;" 0,.*""-*" .r,p"o" oyrrr; ,* I ; 3

,,tknu,-1icyxioanrevcregexr'oemolG-,iacJoz:"apJ"-ipoa6rse;nana;ro!.l
npeAuecrByrcu{hi npeAbtAyuteMy 3 3
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t
t
n

29 cocr€B peBq3troHHoi KoMuccilq c Oly'O, EhO q oqoenurrr ver:v :a:.:-=
30 cocraB cnyx6ur euyrpennero ayalirc
31 BhAeoponilK 06 /*aecrurrroHHori nphB
32 .ctseAeHilr o,qtBuAeHAax, HagtcneHHbl
33 ceege.ln o AhBtAeHAax, BbtnnaceHHbtx 3a nocneAHxe 3 roAa 5 s
3/ cyruecreennsre Oacbt 3a rocneAHhij roA
35 peueH/q o Bbtnycxe Anq Kax,qoro tr3 BbrnycKoB

Jo uaeAeHrr! tsbrnnarax{a4oMy enery NaonrcnffibHoro ggryIq la n99!94!!u 9agqpulllrlM 194 L S 5
1139 HoMep ref eooHa ropFeei nuHf r Atr cE!9n g e[q!!Hef a\4!1

40 HoMep rene+oHe lgryfef n41!1{ 4flF cBe3h c xH@rpaHrbjw hHBecropaMl 1 1
10 HoMep rene+oHe lgryfef n41!1{ 4flF cBe3h c xH@rpaHrbiw hHBecropm I 1 j -b orcyrcrare Ha caiTe xorF 6bt 20 to3uqui ff3 BhtuenepecilcneHHoro _50 0

.4 Hanucue Ha caire AO MareptranoB CMl4 npo AO

a 3a roA carr coAepx{T tse MeHee 3 MarepilanoB (TeKcr, ayAffo, eu4eo), ony6nuro
nq lonrs 

^v 
Mor9Pnoxv6 vwr IPe Av

a 3a roA cair coAepx{T tse MeHee 3 MarepilanoB (TeKcr, ayAffo, eu4eo), ony6nuro
neraTrbtx v3AaNVFx, TpaHcnhpoBaBU4xcF g Apyr4l clv]t4, B{nrcc4ffiee 1

b 3a roA cahr coAepxhr He MeHee 3 MarepflanoB (TeKcr, ayAho er4eo) ony6nrro
ne!arHhrx tr3aaHxFx, rpaicnupoBeEqJf4g8 g llptt !1f cl\414

c 3a toA cair coAepxur He MeHee 3 Marep[anoB (TonbKo TeKc]), ony6nhKoBaHHbtx n
v3qat tex

g xa foA getlqqAepxrr xon 6ur 1 Velgpylgn, ony6nx{mHHbri npo AO
e Ne cogepxxr nh6glHOopMa!:{IF ggsoM He npeAcraBnexa a xoalrcyqenrqe Ne cogepxxr nhog unoopvaqrn gg grou rle npeqafi-g1e 

"fgAg {1ylgll"

, Parueu{exur nr Ha carTe AO pe3ynbrarbt QyHAaMeHTarhHoro tr TexHxcecKoro aHa
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1 no urorau nocneAHero orgerHoro neptroAa? (no nf,aHoBo-y6brroqHbtM paccgtrThtBaerca cHxxeHre Bo3MoxHbtx 6ann OafrucecKqi orBer
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BbtnoflHeHbt Jtx nporH03Hbte noKa3arenr 6tr3Hec-nraHa
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lX. Qqq1le 4pgvhr HanpaBneHhi AeerenbHocrn AO

1 3actyuaH nu orger hcnonHMTenbHoro opraHa Ha 3aceAaHuH Ha6rrcAarenbHoro coBera no urora
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PaccMorpeH n{ orqer rcnorxrrenbHoro opraHa o np,xrHaeyHx repax no ao HHp crparertrx 
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I IpuMecaHue:
no peSynbrataM oqeHXH o++enhBHocrE AeqrenbHocB nptlHaercF:
neyaoBnera0purefbHof - ecnh cyMMapHoe 3tsaceHfe nony\eNn!x eaiioB --assno Hvxe MilByc 600 6annoB;
ftr3KOi - e.ftr cyMMapHoe 3Hage*he nonyleHNbrx 6annos @-aB/--f r/xe : io He Bxxe MxHyc 600 6annoB:
yAosferaopuren6Hoi - ecn6 cyMMapHoe 3HaceHue noi,teiFdx 5a-a:B --aa/fio Huxe 600, Ho He Htxe 0 6annoB;
a6lcoKoi - ecnu cyMMapHoe 3HaceBte nonyqeHHh x 6af,-:g -7a=t:: aa,: Szntaa Nnq Bbtue
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Apwtotreuue J&3
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a _{O "K{PITAL SUG'URTA".

Ha txxoeaHHit nF\rBe-leHHol-l oueHKH cHcreMbr r(opnopaTr.{BHofo y[paBJ]eH ut Ao(L{PITAL SUG'URTA,,. ranee O6rrtecreo, OOO (SeB SECURITIES), B rrenqx:arrsefiruero \'-T\-queHIu cltcre\{br KopnopaTaBHoro ynpaBJreHrlr B o6rqecree,peKo\{eH4'e\{:

l. Ilparecra ycTaB O6qecrsa
KoAerca KopnoparuBHoro ynpaBneHur,
Ko.qexca, AaHHbre s. n.20.

2. llonoxeHue o Ha6lrc4areJrbHoM coBere O6ulecrea, AonorHrrrb KoM[er ettuueitHa6nrolareJlbHoro coBera no l(oHTponro 3a co6mogeur4eM peKoM enga4uitKo4exca.
3' o6ecne'rraru ouy6nlzKoBaHl4e uusoprr.rar\ur4no npr4Hrlhny (comply or explain>(<co6nrogai't wru o6nxatsit>). n cMI4 , Ooraou"fi 6rapNa Ha rocyAapcrBeHHoM ,3brKe, c

n ep eBoIoM H a py ccrct4 it u aur tuitcxuir r3brKtr.
4' Onpe4enrarr tcHble KpTTepuu orHeceHllq ran$oprvraqza K Kareropr4rMxoHQa4enuaa*nofi rausopvaqr4r4 14 KOMMepvecxoE r:afi srr,
5' o6ecner{vrb paccMoTpeHrle obrqrav coopaHreena aKrlr4oHepoBz Bonpoca noonpe4eneHraro cAeJroK, OrHocrrlr4xc.rr K reryr4efi xo3rficree""ofi !.;;;;;.;;

UOIIICCTBA.

Ha caine o6qecrea pe3ynbrarbr $yH4arraeHraJrbHoro vI
KOMMeHTapHH H rrporHo3br cnerllraJracToB, 3r(CnepToB U

7. O6ecneqarr p€BMerrIeHHe
ony6lzrcoBaHHbrx npo AO B rreqarHbrx
BKnroqar He MeHee 1 sa py6en<ou.

6. Pa:vecrzrr
TexHUqecKofo aHaJrH3A,

KOHCynbTaHTOB.

B CTpOfOe cooTBeTCTBHe C peKoMeHIAr\r4flMu
c yqeroM cnequQuxu O6uecrna (pexonreHAarrr4r4

MareprzaJroB (rexcr, ay4pro, nu4eo),
vr3 4aHr4flx, rp aHcnapoBaB rrrLrxcfl B Apy rr4x CMI4.

cayN6rr BHyrpeHHero
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8. YucneuHocrl ceprlrQuqrpoBaHHbrx corpyAHr{KoB
ay4uTa KaK Mr4Hr{MyM AO AByX.

9' llpoeecrl4 IIoBbIIIIeHIze KBanasrzxaqrara coTpyAHr{rcor O6rqecrBa rro MCOO.10' vcraHos[Tb KoHTpoJIb I'I MoHI4Topr,rHr 3a xo.4oM BbrnoJrHeH[s E[guec-[naHao6.Iecrsa, IIeJIeBbIM pacxoAoBaHr{eM cpeAcrB, Bnurroqr4M Ha BbrrroJrHeH'e ocHoBHbrx
napaMeTpoB.

11' llporecru Meponp't'tr4', HaflpaBJreHHbre Ha cHr{xeHr{e KpeAzropcxofr u
4e6zropcrcofi 3aroJDKeHHocrb, c BHeApeHr4eM rrocro{HHoro MoHrrrop'Hra raHHbrxnoxasarerefi.
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