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FitchRatings

March 26, 2024

Ms. Aziz Musaev
Head of department

Kapital Sugurta JSC
Mahatrma Gandhi Street 44
Tashkent, Toshkent 1000000
Uzbekistan

Dear Mr. Musaev:

Re: Indicative Rating Letter for Kapital Sugurta JSC

Fitch (scc definition below) assigns the following ratings.

Kapital Sugurta 5C LTIR 8O New Rating
LTS 5O New Rating

RATINGSKEY OUTLOOK WATCH

Positive e -

Negative ° @

Evolving ° PS

Stable o

You should notify your business relationship manager at Fitch if you wish to publish the rating. Fitch will then publicly
g be made public,

disseminate the the rating will ¥
the rating will be point-in-time only or, subject to agreement with Fitch, monitored on a non-public basis.

Applicable Crit

Insurance Rating Criteria

Kapital Sugurta JSC's ratings reflect the insurer's moderate company profile in the Uzbek insurance market, weak capita

position, weak asset and liquidity risk, and profitability that supports the rating level.

Bureau Veritas C

JSC "KAPITAL SUG'URTA"

MAHATMA GANDHI ST. 44, TASHKENT, UZBEKISTAN

1SO 9001:2015

Scope of certification

PROVISION OF INSURANCE SERVICES

Original cycl start date 20.0ULY-2023
Expiry dato of previous cycle: A
Gertication Auct date: 27-JUNE-2023
Gartcation eycle stan daio: 20-0uLy-2028
Subject o the continued satisaciory operation of the organization's
Management System, this certfcate expires on: 23uLY-2026

Certicat

U RASULOVA - CERTIICAION BAHAGE

Cothcaion Bcy Addres: 3" Flac, 6 Presco Sveet Loadon, €1 4G, Unied Kingdom

No: MER23.574U/Q Version: No, 1 Issue date: 24-JULY-2023
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KAPITAL SUG'URTA

CpaBHUTEeNbHbIX aHaNU3
AEeNCTBYIOLWUX AOrOBOpPOB
CTpaxoBaHUA

Op. /lnya
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26%

du3. nmua
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74%

2024 .
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Op. /lnua
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71%

®dus. nmua

274 351
2025 . 299,
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Ctpaxosble npemuu
no utoram — 2025 r. (MaH. cym)
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KAPITAL SUG'URTA

CTpaxoBble NpemMmuun B pa3pese BUAOB CTPaxoBaHUA

no ntoram 2024 r. u 2025 r.(maH. cym)

Nnun. [06p.
CTpaxosaHne CTpaxoBaHue
MmyLiecTBeHHOE 6 125;)'49 OTBT;;FEH::CT”
CTpaxoBaHue Z
17 554,05 e
5% ABTOCTpaxoBaHue
39 150,25
11%
Anorbank
120 488,19
33% DunH.pUuck
128 734,11
35%
[pyrve suabl
CTPaxoBaHUsA
ObAsaTenbHble 13 910,04
BUAbI 4%

CTpaxoBaHUA
2031054 |V KB. 2024 .
8%

®PuUH.pUCK
59 104,82
ABTOCTpaxoBaHue 9%, Apyrve Bupbi
23 579,60 CTPaxoBaHUA
4% 16 982,03
[No6p. 3%
cTpanopanne 0Ob6na3aTenbHble
OTBETCTBEHHOCTU o
9 483,81
1% CTpaxoBaHUsA
21 050,90
JInyH. 3%
CTpaxoBaHue
2 206,81
0%
MmylecTBeHHOoe Anorbank
cTpaxoBaHue 458 636,25
77 175,38 69%

12%

IV kB. 2025 r.
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Dona «OCFOBTC» B yactn ob6a3atenbHbiX BUA0B
CTPaxoBaHUA, MJIH. CYM

W 2024r. = 2025r.

20,66%
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59,80%
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CpaBHUTENbHbIM rpadUK NO NOCTYNUBLLUMM CTPAXOBbIM NPEMUAM B pa3pese PerMoHoB

no urtoram 2024 r. —2025 r. (MaH. cym)
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CrpaxoBble NpeMuu No 3J1IeKTPOHHbIM NoJiucam,
NpPoAaHHbIX Yepe3 KOPNopaTUBHbIN CAaUT U

npunoxxeHue no uroram 2025 r. (MaH. cym)
KAPITAL SUG'URTA

Obuiee KoNNYeCTeo

NPOAaHHbIX CTPAXOBbIX O6Lwasn cymma npoAaHHbIX

Obuiee KoNANYeCTBo

. Bup aHKeT ONNCOB CTPaxoBbiX NO/IUCOB
NPoAYKTa . Mo6b. o Mo6b. o Mo6b.
Caur Caur Caur
NPUNOK. NPUNO3K. NPUNOK.
1 OCAro 27 800 2 352 27 799 2 352 1 968,72 145,56
MNytewectBUue
el — 2 (Travel) 1285 27 1276 27 279,02 2,99
—_— P E-NUYHbIN
— 3 AOKYMEHT 99 0 99 0 2,13 0,00
e 4 Cnopr 834 0 834 0 23,89 0,00
\ G i HecyacTHbili
‘ @ 5 cny4ait 513 23 512 23 11,24 0,58
 EEEEE OTB. TAMOXK.
6 BpoKepos 273 0 270 0 2 069,17 0,00
7 Opyrue 116 1 127 1 19,01 1,53

UToro 30 920 2 403 30 917 2 403 4 523 .84
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CpaBHUTEeNbHbIU rPadUK NO NpoaaKam
, Mo utoram 2024 r. — 2025 r. (MaH. cym)
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, NPOAaHHbIX Yepe3

2024 r. — 2025 r. (MnH. cym) 6e3 AHOp6aHK
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, NPOAaHHbIX Yyepe3 -

2024 r. — 2025 r. (MnH. cym) c AHOp6aHK
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KAPITAL SUG'URTA CTanOBbIe BblnnaTbl
no utoram 2025 r. (MnH. cym)
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CTpaxosble BbinaaTbl B pa3pese BUAOB CTPaXoBaHUA
no utoram 2024 r. — 2025 r. (MnH. cym)
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CpaBHUTENbHbIN rpadUK NO BbiNJaYE€HHbIM CTPaXOBbiM Bbin/JlaTamMm B pa3pese

permoHos no utoram 2024 r. — 2025 r.(mnH. cym)
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UHBECTULMOHHAA AeATe/IbHOCTb
no ntoram 2025 r. (MnH. cym)

O6BbéM MHEECTULMNA AnHaMunKa nameHeHusa
Aeno3nTos
W 2024r. W 2025r. W 2024r. W 2025r.
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Ls’ MHBeCTULUUOHHAA AeATeNbHOCTb

R TR Buabl nusectuuum 3a 2025 r. (MaH. cym)
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durHaHcoBbIe NOKa3aTtenu
no ntoram 2025 r. (MnaH. cym)

KAPITAL SUG'URTA

80 000,00
45 000,00
Crpaxosble 296 360,59
pesepsbl 296 006,20
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KanuTtan
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dunHaHcoBble noKa3atenu no urtoram 2024 r. — 2025r.

KAPITAL SUG'URTA
2024r. 2025r. N3meHeHue

flokasarenn Aoxoabl Pacxopabl Aoxoabl Pacxopabl (lcra)
[Joxoabl OT OKa3aHUA CTPaxXoBbIX ycaAyr 255 767,28 X 640 238,20 X 384 655,93
HauucneHHble cTpaxoBble Npemuun 342 215,55 X 613 485,91 X 271 457,0
CTpaxoBble Npemuu nepegaHHble B NepectpaxoBaHue X 88 883,71 X 104 620,83 15 737,12
CTpaxoBble NpeMnu NPUHATbIE B NepecTpaxoBaHue 25 005,67 X 54 733,67 X 29 726,01
Mpupoct cymmbl CTpaxoBbiX pe3epBos 0,00 16 507,29 107 060,17 90 552,88
[oxopbl OT OKa3aHMA yCAyr NocpeaHuKa 674,58 X 240,07 X -434,51
[oxoabl OT BO3MeELLEHUA A,0/1U YObITKOB N0 NepecTpaxoBaHUI0 0,00 X 0,00 X 0,00
[oxoabl NO KOMUCCUOHHbIM BO3HArpaXKAeHUaAm 88 696,70 0,00 0 0,00 - 88 696,7
YucTan BbipyyKa No peanunsaLum CTPaxoBbiX ycayr 344 953,54 X 640 478,26 X 295 524,72
Ce6ecToMmoCTb OKa3aHHbIX CTPAXOBbIX YCAYr X 242 816,77 X 323 935,89 81119,11
Banosas npubbinb (y6bITOK) OT peannsaumnm cTpaxosbix ycnyr 102 136,77 X 316 542,38 X 214 405,61
Pacxopgbl nepuopga, Bcero: X 117 654,12 X 371 027,76 253 373,64
B TOM YUucne: 0,00 0,00 0,00 0,00 0,00
Pacxopbl no peanusauum X 654,30 X 224,82 -429,47
AAMUHUCTPATMUBHbIE pacxoabl X 40 475,71 X 64 269,53 23 793,82
Mpoumne onepaymnoHHbIE pacxoabl X 76 524,12 X 306 533,41 230 009,29



duHaHcoBble noKka3aTtenu no utoram 2024 r. — 2025 .

KAPITAL SUG'URTA
2024r. 2025r. U3meHeHue

flokasarenu Joxopabl Pacxopgbl Joxopabl Pacxopabl ELB G,
Mpoune goxoabl OT OCHOBHO AEATEe/IbHOCTU 1079,31 X 47 480,32 X 46 401,01
Mpubbinb (y6bITOK) OT OCHOBHOM AEATENBHOCTU 0,00 14 438,04 X 7 005,06 -7 432,98
[oxoabl oT GUHAHCOBOU AEATENbHOCTU 17 198,80 X 14 193,77 X --3 005,02
B TOM yucne: 0,00 0,00 0,00 0,00 0,00
Joxopabl B BUAE AUBUAEHAOB 650,11 X 0 X -650,11
JAoxopabl B BUAE NPOLLEHTOB 15 475,69 X 12 451,04 X -3024,66
[oxopbl OT BaNOTHbIX KYPCOBbIX Pa3HUL, 801,19 X 1742,47 X 941,28
Mpouune goxogbl oT PUHAHCOBOI AEeATENbHOCTHU 271,80 X 0,26 X -271,54
Pacxopgbl No GUHAHCOBOMW AeATE/IbHOCTU X 1 254,23 X 2 269,16 1014,92
B TOM Yyucne: 0,00 0,00 0,00 0,00 0,00
Pacxopabl B BUAe NpoLEeHTOB X 20,67 X 0,25 -20,42
Y6bITKM OT Ba/ZIIOTHbIX KYPCOBbIX PasHUL, X 911,04 X 2 229,72 1318,68
Mpouue pacxogbl No GUHAHCOBOU AEATE/ILHOCTU X 294,40 X 0,12 - 294,29
Mpu6biNb (Y6bITOK) A0 yNnaaTbl HAaI0roB U3 NPUGLINK 1 506,52 X 4 919,56 X 3413,04
Hanoru us npubbinu X 1470,48 1310,52 -159,95

Yucrasa npubbinb 36,04 X 3 609,03 X 3 572,99



Cnacubo 3a BHUMaHue!




